The Stake of Children - Proposal for Kids Saving Account - by 常森 裕介
	

	

   

	 
 
   
   
    
	 
  !"#$%&'"() BI )*+,
   -./0
   BI)
   1234523, BI
	 
 6789:);<=
   6789:)>?
   6789:@ABCDEFGHI
   J%K"L'MDNO
	 
 J%K"L'MPQR)
   ASPIRESTUV
   ASPIRESTPQR)
   J%K"L'MW*
	 
 XFYZ[\]^I_`DEa
   45-.bc
   6789:@A+d
   efD45,ghijk
lm
-.+

	

 !"#$%&'())* +,-.!/012	
34'(56789:( ;!<=>?@ABCD	14'
(EFGH 	
IJK:9LA$M NOP$Q"'(R
S*T?0U$VW(XYZ[\9: 4]O ^	_
`(*ab^	9:0: *c^	.!d$e89:()
f\Rg)49 ^	.hW9ic
?W()* Sjk!
B89l08 m n!)o
p$q'5rJ9:( stuvwx Basic Income : BI
`( BIyO:z{<=!|}12$~'(*!`(
 BIa'(~` z{2 Job Guaran-
tee : JG ){(~* !o>`( BI!0b0
5\9:( 9!5$ O0$~
'(l)0:  !KW( BI89
 K:9 BIn!^	i34'(
9:(l)$ '(  BI!2	3
)9@\(_9:
 l/012!!)9"\(! t¡¢£t
stakeholder ):Y¤z#`( !¥¦`( B.Acker-
man)N¦ §E	3 `(A.Alstott~'($` %
*¨©ª\9:( Ackerman&«'¬¬­!¤z#®
9K  t¡¢£t):Y¤z#P2	3kb 
N$¯°Xc®9:( ll:Y t¡¢£t ±²
R(W³ stake $´B'( ):YO012	3
>0(5`( AckermanOµQ"R9
¶·¸¹º» ¼ -.,
	
 
 real freedom  BI !" #$
%&	
'()*+ ,- ()./01
BI234567,89:
;
<"()*=+>? +@A
4BC4 (8DE FGHI JK LMNO
C8/01CP8DQ America Saving for Per-
sonal Investment, Retirement, and Education Act : ASPIRE Act 

RS)8TUV0WXY Kids Saving Account Z[8D\]^
_ D`> 9:ab, c8
#$
'	1C d  e fgh i j*+
k BIlC8+9: m#$
'S)G
e no (hpe k/0q	
1rst)8e Buv%gwxy z?-8
4{
ASPIREQ|}b~, EZ[ p
* TUV0WXYZ[gZ[G^_5
3x{ BI  y2pp 
pD`,8 ():t 	 
,n8DXY{8 m BIS)
#$
'	C C8 Z[
 p¡¢£)¤¥{ .Z[D`#$
'
	h( c8#$
'	¦3p §¨
© ª q«¬­®¯, q«¬pu
4 mc8#$
'	°>±² © ª/
01C BI  q«¬³´!"1µ, (¶
·i¸ © ªAckermant>¹º 
 ,Z[ »¼ -.-
 	

  ASPIRE !"# 
$%&'()*+,-./0	1
2  
ASPIRE3456789:;<= >?@
,A	BCD
  E5FG&HI
JKL MNOPJ E5FG& 
%QRS?.TA? AFDC 	UVWXY

Aid to Fami-
lies with Dependent Children Z[\]^ Z[\_Q`aA
 TANF 	bXVW_cdXY

Temporary Assistance for
Needy Families _efgQhi%? jZ[\_k	
lQmni% JKLop.q<%? J
KL %r%.TA? E5FG&JZ[
\s_/? JKLtuv?Ru wx[
kQrRyzf{Q|}% >?@,
_!Q ~? !&'()}E5FG&"#
 BIM$i%@,%_z|
   JKL}E5FG&
&'()AFDCZ[\k% M
A? &'AFDC !(	
 Truly Needy H?Z[n Z[\_
)_^*} +QS ¡
Q¢0%?
  
 JKLMNOk£¤¥¦§
}%.T¨ ©Gª«¬­®A?¯°±²³´Q,
µi%/ ¯+QqA?©Gª«¬­®A?°±²³´¶
·¸-¹+º» ¼ -..
 	
 

  
  !"#"$ $%&'()
*+,-	./(01 23456
789
: ;<=)+,>7?@-	/7ABCDEF/
GHIJKLMNOA PQRSG56(QTU 
($VWXLP/
  
  !"#"$ABY
VZ[GPQ\]^_` abcde0
fg@h7
  

?$ABCDEij@:( klm@nopq Per-
sonal Responsibility and Work Opportunity Reconciliation Act : PRW-
ORA i: rstQuvwx0y
7 tzQAFDC TANF*@T{|h 
 TANFPQ}~:( >7G )*
+,-	./ 00:)+,:01
+,:\( =Q] q : G
klmAD"sAD"* 
:P//0?@y1 )*+
,9>7T uvAD"* |h
  
 ZK"[
"d!" 7ah @  x¡a¢£
¤*@¥y ? BL¦"&t:
y1
   abcij
§¨abci©:?#9>7$
@:( GªPQ\«d%0]^@ PQ\&d%0¬­®¨
7?@e7 abc¯°'l3¬AFDCPQ\ 	
'l±1
  
 ²³j´()0y7 µ
 ¶LZ·¸¹L@:(º* »¼ -./
	
  EITC Ear-
ned Income Tax Credit    
!"#$%&'()
  
 Fogner Moffitt Ribar*
+,-. /01 2.3.-45 678	$ 	9:
); <=>?
@A);BC=$	DE 	9FGH
I$#% positive J#$KL%) MCNO
TANF	LP@;$QL;R	SL 	T&U$V
RWR	XY#%#=$	ZL%)
  
 JMueser
Stevens Troske*[\]^._`$ab]\`c]d	$ 
>?ef*gh# NO*ij%"
#%)=$	klL efm$Qnop
)J#$qC)=$fr)
  

Jstr"u* 	9vw* TANF	xL
yfL>z"%$%&=$f() Q(Gef TANF
Q{|"% X}~f*	f3[\0; 
; ;f( ; 3[\0; ^.
	Y)RfL  L%)$?
%)

 Fogner? TANF#=$	
!! 
	@%);()$%&kl	#%)

 	
9"K	C)$L ].3u
 
)u*eef() 	9*m
$QX$%&fvL ] ¡¢3$%&£¤¥
	ZL$¦C)
   §¨ ] ¡¢3¤¥
©ª* «3[\0%	9$*¬{)$­®¯@
?% °*	96±²³M	´L%)
µ¶·¸¹º» ¼ -.0


 	

  
!"!"#$%&'()*+,-.
/ !01
23 4567.-89:	;<=
-



 456>?@AB C	"D1EFGHIJF
K L-MN
 OEMP-QRSTP"<
UVW7XY- Z7KD[\]
G ^ 7 $

_3 !$7XYK)*FMNFPZ
`a
TANFb	c>de
 fg$hi7jkS-
Ulm
!ZnI7o
- <
!`a
#7S
ZK Z["#$01p<VW BI
!lmqW $AB7rs-$hitu Gb	
vwsx@IABys z{|ABa
} ^ 7 TANF~AFDC F 	7
v- 	
v conditional FGZL

ZVW-P
 b	7Uv>7 [D
"FGs !77pc deserving poor
7pc undeserving poor UI

7_3- I universal {|7 Z
I7 F"G ^ 7  "
; 456{|AB7.-7  
	s
- ~!7 
[  "
[ !"¡[lm
¡[ ¢
	#$7£P¤¥%W- LLF¦W
UL&§¨©ª«7 !1¬F¦WTPUVW

­®¦W-P '7 BIOEF	X¯
; Z°±£PK(
:	);- ²³F´«rU
 'µqW  4567. BI:	¶
·¸¹º-»* ¼ -.1
  	
 BI

 BI 
 !"#$%
&
 '()*+,-.)*/0 !12 34561/0
5612 BI789"#$:;<=8	>
%&
 ?@AB8CDEFGC
 HIJKLM N
O:;PQR<#Q
S	%CQ T? !"#$

U>=VQ %WXYZ
 BI
[/
0\]<^_M BI<`a
b<cd
 ef% BIJgh
Cij/0 	
"#$:;klCi
m%&
/<no

   XYZ
\]
pqrs:;tu%&
 Fitzpatrick BIJ vwxCNy
 z{<>P/ BI|}~
Ip8JvwxC
y<kQ
/wkCk
 
 BI<eBM

J&
 Q


 Q BI
<ghXYZ2M0x

Waxj&k?8C7 normative notion 
8<	
?`-/C	C0CQQx>%&
<
M  ! BI !8<  u\]8C¡%¢M
Q


 Ackerman>q£¤G¥<¦§
Alstott>
w
¨<j
©ªO<\]M w«Q¬M
BIb<cdMQ


 T?­®$ JG <
[
¡/0
MitchellWatts¯°±®:;/0 ­®2²7Q
x¡<D³M e< BI+ JG´µ¶MQ



·¸¹tsº» ¼ -.2
BI 	

    !"#$%!&" 
'(   )	*+,-. / & 01 $.%!&"
 '(   $%!234(5678$9
:.;<="'(>? @A
BCD( 71E
 DF'(.>+ @AC
B>G# 
HIJKLMNO56P
BQ
/RS>+  QTU VNW56(XYZ[
\]( ,-^_IJ `LMNO56
Dab&c$%!&" P5def g9hi[\]
( Qjklm$nop56qrst5de


'"R BIuH $>?& 
B5vwx
.?(D y /(Dz{7 
B|'&  }g9h
i[\]( '( BI~+ ](G

 
.HIJK((D ZTUX
Y~'(D z{!
>RE D/ BI JGE
K(>? "   real freedom
(G>? Parijs (uHD
(<    +(h=" ¡.¢£ 
¤   ' ¡D(> ¥P¦§
¨§   ' ¡D(> ¥P.(
D" ©>Dª.«~K=" ¬­
®¯° (±#"'G>«D²   uH>?
Parijs.G   ( ?P.(>?
©>DhG(³!>¥P´ [individual sovereignty] 
>?

  uH}µ¶! P.(D" 
\·¸¹(Uº »¼ -.3
 [what one might want to do] 	

[what one want to do]	 
 
  	!"#$%&'


()*+,- ./0123
4 ()*+,- 5
6789:;<=>?@)	AB.C+1D
 AB1E	 F4GH+AB1 IJKLMN1OPQRST
UHVQRWX
4 YZ[\;
IJ]^ _	_`abcdI3ef1+
 gabcdI3
4 hI3 ij4kle
I3 mnop
I3Qq1H+ 4
4cdI+ IH3+QRr1+ %1 ()*+
,- 	st$%1e+ gIJ	uv3_	


4 %	wxyz{|}~ _%

QRr	++ 
 	$%4

4
%+ 	$%+ 
 
4H e ()*+,- eV
	9.C1 
<=>?@)+ 6789
$%<=>?@)MN1OPyIJ% +[Y
	H [what I can]e $%
~,- [formal freedom]e (
)*+,- F4~	4ze BI1
 ()*+,- st;v
$%
   BIt
BI13E	~ ()*+,- 1+3  ¡=¢£¤<
=> decent work ST¥e44 
¦§¨=>
©*ª=«¬ _­1 ()*+,- ®¯ST°
±²³´µ¶·¸ ¹ -/*
 BI 	 
 	 

 BI !"
#$ %
& "'	()* 
+ Nog-
ueraWhite,	-.!/0123456
7  89:;< -=7  >?@AB
!"C-=
D EFG-=7  HIJK
LMNOPQ Noguera$RST!UVC@-=W" 

XYZ[23 BI
\
 C]^& whole
abletowork population C_@`
a^ bZ
c
^ #^d efg-= >hWi
jklm&noZpq r s@q tuPv
 !"wTxy
z{


HIJK|}~AJK Basic Income Earth Net-
work : BIEN  BI45` HIJK|}~

pq]^m&noR0a^ !a^
@qr

 Fitzpatrick HIJK|}~

 epqkR$
rR!0 $
f pq
 /Ao  ! " /Ao

jr
$
# 
!/ pqpq
$k ]%&e^  0¡>r
!"xy  01¢£ 
'[ ¤¥(¦@-=0
 )08Q BI|§¨©ª*«
^o¬[^

 $
RS`­^ BI`rl®+$
r& 7Z
¯01yEZ
^ BIo¬[$
°, #
RS¯01y BIE«
D$
 =^ pq
]^ 
` #R±Qn² $$ ]
 
e_ I³´}IJµ ¶a!&]
#l
·³K¸P¹
^º- »¼ -/+
	
 		 
 !"#$%&'()

 *$ BI$+,-./
	
' 0'1.2)!3$456789:9;<=5>
.?@ABC BI+,D)EF GHI.$ BI./
JK	L
BI	MNOPO Q5RSTUV WX.Y
  ZWX$[\)JC]	^*L _`a
bc*_`dYEF$eL fdg.hG3$ijD
)k YlmEnb=o .p"B	qr s@ BI.t 
Juv"$ EF +,w w Y*
x!^)b=yz) "($ BI.{|U }D.~ !EF
]*!L L3@* 9)" #$H
r (%Jv"$*rABC
   &O./ BI{
TANFAFDC$MNO.'t ( rH	 (
Os"$qr3) \.*r  . M
NO$L3@* .)X .Or*LC| *+
.	LtH  . (	,#PO.
t -! +,D.$.|r/. !*L
SY|( rH  . TANFAFDC.{|U9¡¢./ $
0£.¤TU( |¥"	¦§*L \)r/	
Hr/*L'( rH "($ ¨©.ª,#  ª
),# «1¬p*L  "¬2.LSY/*L
HA ­. TANFPO	OP®t  ! "
C|PO	¯C3m° ( mrJ	±D.4C(²
*$)

 TANF	PO.(³3´I.f BI	PO
µ¶·¸¹º» ¼ -/,
	 
	  BI
  !"#$%&
     '
BI TANF()*+,-./012345,
6  789:5,;%<=;5, 789:
>45,?@ABC DEBCF DEB
CGHIJ, 6  K,L% MNOLP QR
ST5, UFV/WX&$,Y 6  Z[
/ \]% ^_ 
GUS/J, \]`
5, 3"a&
BIbcdY$efJgh"a5,Y% i'j
<=;kl	YU, mU"a
$nopq
 BIGrst4	"a&u$,Y 
rs
vwxyzG% '"	{|Uo	G$,
e BI}
G
G@
$L~h,GU5
, YY@q5,m+% ,Y
,$ MNOLP QR5,@5,
YY@v+,@& Z@k
G@5012Ge$, je MNOLP ST
 <=;5,i'cG '@
  +j0¡¢+,YJ,
     £<¤ JG
MichellWatts Parijs¥ BI MNOLP QR5,
F¦§¨©5,	 BIª«¬>5, ­& BIU®~¯
$,G Parijs°±5,§¨©% ²³ modest ¦
´µ8¶·O¸8¹º »¼ -/-
	

  BI
  !"#$
%&'($) Parijs* BI%&#$'+
,-./	
0 Job Guarantee : JG 1 JG23,    
45/	6789'():;<=/	-./	 full em-
ployment    >?@-./	
0? JG wage
   A;BCDE CFGHIJ;KLMNOP?
social wage    Q:RS1

 JG)
TU, 
4VWXXOPYZD ?[ZJQ:KL
S\]^MN Michell',TU work ,_`$abcd
edef independent g1hi  BI
jklm#$ \OPZnOPop)

qArst#$))

 u$ JG, BIvw
x ! work ethic paradigm yz89{"
JG^ BI#|] -./	U}~$%&X'$)
 $( BI'^\)	
 X;
1]TU work $ j
0-./	
0
)& =$# BI,(#$)
 JGl BI)_88u*()$^],
OPZjDadec)#+1
 j,#$OPZ,  ¡'
(\) OP-¢£p OPJ¤¥
¦'Xo./§¨011)
+^M($)

 
¦'X©ª^],Z«),  ¬­®J
l Parijs* BI¯2l
 Parijs,('
¯ /	°c

 ±(²%	)$ BI)X;³ #3
4;³§,45J´5,$£p§()µl6{"$)
¶·78¸P¹º	» ¼ -/.

	
 BI
 !"#$

 %&'()*+,-(
.) /01234567-89(:;<=#>? 
#+@	AB?4 BI
C(D34?340 E"
F#GHIJ?KLMN8OP2QRS0T$-
? BIUV-WXY#ZH[\]-^
.# >-_`abcdH(efghijk#Flm(
n34?0?
     o	pVqHr!4
BIs4tuS%&' F"1v:b !?K
w ?xyzqH {-A# |-20
TANF}K-W~HHr1K$ -,'(:;
?K -%&'(
$2-?v o
	pVq()*+H.) 0
K xV-G ?K# WXYY
v1b()340 Y xV-G
aA1v?r-!-v-? JG }K
b#Gz¡	
	
Q¢-£-v FA
B?4¤b xV-G H¥#1^- xyzq
tuS?s.w{S(¦§3PP %&'-2G
¨©-lª«)
BI¬­ ®¯ 1-?Y" b(
°±7²^3."  xV-G ?K¯ ?4?
" g#b !-³()*s4>-cd(:¤@3.
F" BI#°W3.´µB!%&'¶#·¸A}K
o	pVq34¹º »¼ -//
 	
  
 
 BI !"#$ %&'()*
+,-./)012345678$ BI9"
:;<== >?"'@A$B"C@DAE@
$
012FGH"IJ K  LMNO BI =
9"$ K  >"PQRS<T K 
 UVWTX	Y
Z$ TANF'[\,)*
+]^R_`abcdI eA@GH"I345"7$
fg.hi,J
K j fg.hi345
Ackerman'AlstottklIfg.hi' m:no
pZ$qrs"tuI7 vwm stake Dx "
yIz'$T{,J |}R stake'<'~
" m:JQpZ$P,T" BI'&
GH;=RV,J! BI,.i
 'EA'(J .i''
RV;PV;'$T[$J'<( BI'<
A7 ,fg.hi'$T"$
 fg.hiR  R¡¢
"(='Q R ReA£¡¤>,$ ¥
fg.hi"|}Ryu¦§¨k2'© )*+_`
¦§¨,ª«¬& ­®,fg.hib"¯ <
Ackerman@
|}Rk°"±²<³ BI'´µI',e
¶s5"I
·¸¹`ºK» ¼ -/0
   	

  economic
citizenship  !
"#$% social wel-
fare &'( )*+,-. libertarian model "# /0
1
)23#4&'5678 9

 Ackerman2 Parijs
:; <=!)* 4 >?01@A? 01
1BCD4EF9
 !GH4I9JK4"#L9M KNOA?:9 A?
>?1KP?)*4QR9K:;JK STJ;
 UT
4AV;
 WX4>YA!:K:;JKMZ? >?1[\4QR
9K:;JK9 K]^9 Ackerman2:;)*K )2
B4 [\9 )*K_:`I9JK
a9 )*Kbc4 )*&
'(d:?efAV;K9g  BIKhig
4Mj Ackerman2M ParijsKhklm!MKA?NOA
?:9


n
K BI'a!opg
9 q  r	
stuv72wxyz{4|}9~ parijs BI

I
K:;I49@A r	 wea-
lth tax 4+9 72AM4
MAYd:?z{9K:;I  AMK
7!: q  BI
}9@A 
4L9 Jd9!op!
: BI>?01d:?  <=!)* 4ef9
>?01¡¢£¤¥wx4$%9  /01
 
)2[\@9¦§4¨;JK4©K9
 Bª4i«!Y9¬gK:;­49
01
 stake4®­f¯A?M°±A?M²³
!2!: Ackerman2´µ ¶·¸!Y¹
KA?º»  ¼ -/1
 	
 	



  !"#$%&'	()!"
* "	+,-
./01234
 5 6 789:;<=3>
	 >(?6 @A<
B"C

* "	DEFG
HAIJKLMN%OP%QR = S%TU*
VS%9WAXY=Z%[\A&.] 	 ^_%DE%`a
b< 8%c	:dR] 3*efg
	 BI3%hi
j


JKLMN%OP	 89%SkAlm Jn
%oI>pg= %lm	89%qr
:s%q
3tIuB= 	Ackerman:vwx%ye
z
{A|}V*%~V*e
   JKLMNs%#B=vw
Ackerman:z{.%	 
}=V%`9b<V:
MA .3*ej% :r A<V*
3 :
*3:3
 ="%A=<V*
*9
: stakeA!"3*eT	
* A<V*
*9	
%=Z%GHqAo!"< :9j6 :
!"B

 =ye6 7%;	3<V6B
}=@A<
B"C

* %?%\3<VM ¡
%9 ¢= %£A¤!
B"C

* =Ackerman
	0¥¦1§	%	%£%b¨3

*3
¡©%z{	MRvw3*g Ackerman%z{
%OP3<V 5  6 73<Vª7A«)<V* "	Q¬ 
33­®}V ¯a outcome 	
 opportunity A
°±.3²
"3fg" 5  ³´Aµ¶3<=
·¸¹´º5» ¼ -/2
	
	  
 !  "#$%&' ()*+, -.
/0/!	
12	3 	

 4 
stake56789: responsibility ;<;	 Acker-
man,
:=!, 	
>6?@	
AB
	C	
DEF6G	 H;IJKL!-B	M
	 5&6NO	!, PQR/STM	
U	VW*
BIXN!	6YZKK DE![F;\
]!	M	
   ^_`abcdefgh
ijkl)mj6 DE![F ^_`abcde 6G
	no	 pq;rsAckerman,tu
Kq	 4  ,vwxayzb{ |}~
B	 ijkl)mj6 	
 *!!ayzb|}~"!w#6Y
K ,[$% ordinary people ;6
	
6;!, UB	

 

 BI J0{6;	; 
{6 M-6¡;	¢B	 4  Ackerman
,8&67£¤'6 ;	 /(¥¦§%'¨)¥
¦K!	
6*+;	; DE©Xª«¬­®,6-¯
	 ! BI.°±¤'&6<
! ¬­
®,6-¯	
ª« 789¤'	/ ²§6³
´*06-¯;]!	 4  pµX¶7
8£·1-2;	 ParijsP¸8&£¹·1
ijkl)mj;º3 »¼ -/3
  	


 Ackerman
BI   
 !"#$%&'  ()*+,-	.

Ackerman/0*12 345 6789:
;
 <=> <!?@A*BC
DE F 	GBC67HI%JK.
L
MNOPQEG	RSTUVW*X' YZ
[\G	]^$ BIX L
_J()`
	abc	 JGX de*fgh2ijklmn
op.qr! 12$stu <!vuw
xPyz%
{ e fgh2ijklmn
|e}~GTUTG9: fgh2ij
k Kids Saving Account Gl . !9:*;
@A)EG4' 
EG	D %. *9w
 Child Trust Fund

4v' <P
3v
@A

 12v2V ¡¢v
fgh2ijk£G 
e¤'Y\* ¥¦
0/;§q¨n7©¦£ _Jª «¬
­®¯°uG12vu±Gl America Saving for
Personal Investment, Retirement, and Education Act : ASPIRE Act ²
ASPIRE0 . 12²³ *12v¢
´£G.§q¨ n70´µE
9:n%* BITUT 12ST
¶·¸¹7º{» ¼ -0*
	
   	
	 !	 ASPIRE"#$ %&'() 
$ $ $ $ $ $*"+,

 -- #.
/0123456789,	-#:; $<=>?
1@ABCASPIRE"DEFGHAIJ KLMNOPM
QRAST	 ASIPRE"#UVW stakeAXS	
 Y1Z32[1\]	^ !	
   ASPIRE"_
$	
`>ab*J+,ASPIRE"
	
#c defW
ghiAjk	-l3 mAn opqrAst+: uv
w>Axy	 z{	 defWghi|)}# Kids In-
vestment and Development Savings Account ~m
  !	
 
A8# w> 
 Z
UVWA3\ 
$	l\Jv 1
$,^   v !	  
#¡>¢£l3¤[0,	   account holder ¥
1	  Q	 #t¦§vl3¨©
+,	 ª¥ ¥1	 «ZJ-# Z1
 &
A^3 ¬J­®O automatic con-
tributions ¥¯\°,	 +0B±a!	²³
#+0®O supplemental contributions ¥¯\°,	 ´
 µ0®O ¶´¯\°·-¥ Z	 private contribu-
tion ¯\°,op#¸h¹º¥´0,	
KLMNOPM »¼ -0+
  
	
 
 !"#$%&'()* +,$-./)*0123
 456*789:$;5<4 =>:?@ABCD%9EBF
* IRA&G)%9EBF*
 H I
JK!"#$LMNO0PB1Q*RS TU@VWXY
?Z[\HI:<]^<_<4
 `a&bc
LMN$ JK&!"#=>:d_ ef&f g_hi
]&j,\:4*d HI\:?d Lkl<mnop:4*dq
4rst:<]^<_<4
 uvw
JK&!"# xy 9z{|&u}~\*?Q&
\<]^<_<4
ASPIRES&$ JK&!"xyB*%9 \
9:4*%9 HI\1:4*%9B* &E&$
& CTF9:4* ASPIRES\Q*e e&
r]*r\*%9B %&S&\_d)
*
   ASPIRES\Q*r
	  
Kennedyr$ASPIRES& ¡? ¢£&¤¥¦
ZS\§F ¢£4$¨&©ª ownership «9¬­®
q44*9¯: S&°l$±UY?²&xy³´
µ¶·S¸¹º	» ¼ -0,
 stake	
  
 ! true stakeholder society "#$%&
'()

 *+ Santorum,- ASPIRE./012324
CTF 56789:;+<	 ./ =>?/
@AB%5CDE )FG HI!9<=>/@A
J 5K989LM


ASPIRE.NO78 PQ> CTFRST
 !9<NO/
U+/VWXY *+.
BI	ST =>Z[
\2478VWX]YM^&
9<_`7<
 abc
.d]%Fd ASPIRE.bcaefg^
78hi89 Lincoln,-=>?bc/ jkl
m%n*U8opqr
 sktuv financial literacy
l/
_`789

 wx!	yz{|7}	9+%
 bc)~U8 9Y+?m/
789

 *+>	 I can save 78^+
Rubio9)ktuv989


abc#K<		

 bc	
 bc^Udkt
uv )FGabc/9dd y 78u
789 Ackerman]%¡] stake¢£7+
ktuv¤.789
 ¥¦¦§¨
98¥¦¢	
 ©zTª«*Y
¬ ­%7®­ ¯78°¬	9 
 ±²³´Aµ¶789 ·A¡¸¹¦ private
78º» ¼ -0-
contribution  	
 Kennedy
  
 ! "
#$
%&'(

 ")* +,-./
01
2 34
567789!: ;<=>?@ABCD
E EdelmanFGHAIJ>KL6%7MNO
P)*Q
retirement security R567


$S%89!:LLT56 	UV	
6W
4UXV7Y
 VZ[T \]^7_
 34
`% +,-./abc
$d3e6f 
!ghij5kGlEm56 	U7Y
!W4n
o7pqErstEuvw Ackerman
4x" yz{ p|EK!
}3e67! FGHAIJ>K
f76 "
~
!767 W4UX5 W
4  n Pe{
%
 !
FGHAIJ>K!ay"#
$767 %#
a&c56 ?>K>
 Sherraden#$!!#5677
 V'
 (¡¢£567%7{j)5 
¤ihg¥*UX¦:wP1!`RT


!FGHAIJ>K TANFV§  +z,
¨6©P
%7 +,-./
6ª«-5 Beale¬

6. ­
5 /7+j®!0P %¯°!±
N
²³1v'(

 FGHAIJ>K´7 

y
 V	U7µ¶_%7!¤20v
{
7v
·¸3
h¹º	» ¼ -0.
 
	
  

  !"#$%& '()*+,-./0
123
2456789:;<(=>?&@	
 ABC;DE
ShanksFGHIJKLE%MNOPQ
 56789:
;<4RS
)*TUV*

 SantorumWX5678
9:;<PYZ([\]  ^(_>`*ab>c4d
eQ
*

 56789:;<4f+,g
GH(h4ijk
3 lkAckerman]4DEmEP
( stakeP>lh YZ&4?&Pn*(op>
(= ?&PZ%qr5sp'#tu(v(
w>l4xyzk* {|(?&P@	>l 5678
9:;<}~
^ De

   56789:;<T
56789:;<* 2*4 
s#s
p\+,>
 24ASPIREP*!j^ 56789:;<
(=>?&@	)

 ( +,TP)&GHP/
*  ( nP l
(  4}~zk*  ( (!¡¢£(¤
*^ /"@	
 lk]¥¦§r CTFh#
^ 8¨§9©^ª$«¬	­21
 !¡®(0¯sP°^%z±©²³ ´&?
&@	h fDeµj] r¶·¸¹sº·'p BI'
r¶·¸¹sº·* »¼ -0/
	
   stake
 !"#$%&'
!( )*+,-
.(/0 )*/01&23456789:;<=

>?@ABCDEFGHI<J0K FLMG=NOPQ
R	
S1TU7V' WXYZ1[FLMG
\]QR<^_'
`1abcde<f ghCD
EFGHI[ijk%'
 BI lmnBo
pq' S1=NOPQRrs
t h S1=NOPQRuvwx"

y\]z{|}/0~mFQR ~mFw
'
 BIc' BIV	'
lmn
Bo'1 1CDEFGHI
	
lmnBok%ws	1 
h=NOPQR
!"5c lmnBoV!' z[

+
   )*
Ackerman0K '16
  B)
*¡",¢ CDEFGHI!
'16< 
B¡"£ BI<¤&'1¥¦!

6<T§
¨©=NOP¢ ª§7« 

6<¬­)*¡" 0)*®
,¢¯ °FLMG!"~mFT±²'


³<¡)'1&2	
 ´µN BIlm
¶·¸	¹¦ºt» ¼ -00
	
   BI 
 !"	

 #$ %	&'() 
 *	+,-.' /01 23456789
 :0 ;<=>?@A@!" -BCDE
F+,GH<IJKLMN %0:OPQ	

Ackerman7-9FR8<STUV2389W /0XY
D ZW[:OE\W]R0	
89
:^
_V `abc d   BI-#$ %Wef
g5() ; <=> h
	ijef-*	
89 /:8kefl0m_efg5-9 no pq
m BI-r45 h
	s
efOkef-tu
 
; <=>45 h
	vwOtu d   BI-
#$ %	xO&'yW EFx6z6 
{ |
}~ xF6ef ; <=>
 h
	  xF:O-!"L0	
 BIE&
'()l-7x+,!"	
- <=> 
h
	g5?L0E x6z6ef:O
8
 JGH&'Z H45| N
O
qE	:
 <=> h
	 +,9F
R87x	#:O-!"L0	
 d   4
5() hll89- BI-45()/
E W ; stake45() EF 
¡tu ¢ROq70
K£Z¤¥¦§O I¨©ª«¬T {
	q	­Z
I¨©ª«¬T h
	#®O¯® °±²	-³RW ´
 Oµ¶,/·Nl0m7
 µ¶,+,
efAckerman7-<=> h
	!"®PZWE¸
<=>O	¹º »¼ -01
 	
 
 !"#$%&'()* +,-./01234
5 678 9:;< =>?@	A
%BC
DEFG%H 6A
%IJ +,-./012K
L  MNOPQRSOHT
%LUEVA
)*
E MNOPQRSO WXKY# Z[	
\Y]^_`E $IL" Lab" $%
Y].cd/efgHh%ijk% +,-./012 W
U]MNOPQRSO^_Ulmnopq"#YY]
&HnC
   MNOPQRSOrsK
BI t\#YEu%&EY BIvw
#uxI*yz{| E:}~q)*?n
H \#\Iu%& Y I&W
^|Imn35 dOSO%
HFG% HMNOPQRSO \E" 
u"#Y
	 % op  n BU
]AckermanITKY# !?"# stake z
"z##  "*JIY &* stake$%
&H I Y¡¢£$%"¤¥Y]¦`&
'(% 	)*KY#\ E§3rs¨pI©ª
«#Y¬­# W*®¯°`C "*JI
Yn ±²_³H´H#YY]+Iw¬,µE&¦`&
¶`#Y
E]	    $IL"WL¤¥·C
¸-¹sº.» ¼ -02
 	
 
   !"#$!%!&'(
)*	 BI+,-./01 "#	2
3'43'5 6	789:$;<=> !
"#?:@AB CDEFGHIE JH&'
KL(3$! M4NO?'&'PQR
STU4!& VWXYZ[\]^&!5_	 `a&$;M
bc	 6defghiRjkM!& lmn

o&! ;(#;pqNO	&4!5 4!
r&' CsE]tu ^&!NO?:vM&
YwxZyz{|}y&'M~4 
o; CDEFGHIE EFY3'y-.
o3$! 3"#4jk!&
&(
   pq
AckermanMru^4 VWXYZ[\] 
rub' BI	 ! !"#b'
4 CDEFGHIE5VWXYZ[\]5 u)!!&
 CDEFGHIEL^ stake5 VWXYZ[\]
5 CVH 	¡¢£!&
>¤5¥4¦§	 pq¨ _	¨`a
5 ©ª«	o&!&&pq4!b'¬M>­	 K
L¨®¯°5 ±&u1£²2>¥°5
³´' CDEFGHIEL	 78µEC5¶·"#¸
lv pq¨¤¹º³&(
pqº5'ou pqb'3$
CDEFGHIE4!pq »¼ -03
	



 
 !"  #$
	%&'()*
+  ,-./012345
67 89:6; %<=>?@5 
A
BCDEF GHIJKE
 BILMN	OPQ@5 RSTU
+ C	V>WXY JG+Z[L
W
\+]^B _
 `abcEKE _>N BIde
	fgGhijk%WlEA
9mnBnBW
opq 
2k
rst	
 uE9mvwVG nA>
xVyB Wz{V|W }~E
)/U	 BI2
fgG& B 9m	G t
'5%
DN


>R BI )/U
-* 5 nAE
 c2!^ R9m
 2Gop  )/U+-*
9m "¡ 5 c2#¢B_ £9m
 AckermanE¤¥c2hijEA
¦  R"§¨=©%Wª@
 ¦  9m «¬­®nb¯°34 ¦ 
 AckermanE¤¥t'±²³´B $µ©
¶·¸ ¹º¦» ¼ -1*
	
 
 !"#$%! &'(!)*+,-./0123!4
5678%9:;% </=0123> ?@,-/A
B"CD EFGH"67IJ8%
0123> ?9KLM N@,-% 01"O)
%H0123"PQ8%!L RST%UVWXYZ8%
!! K[\]" M01^_ OL`abcda8%
!"AB!8% 01^_ OL`abcd YZ8% !
MAB"e8%/=0123>9 01"O)%H Qf"g
M

 / 01^_ OL`abcd !! RST%U
VWX !MhiNj,-% 0123>9 01^_ O
L`abcd "Ak!)lm% 01no9  01
"pRSnoqA)% <-r01239O0PsQf!tu
vT%!N.% wx O0L%yz{|}~B!
/X,-/AB O0<"$/!)
O0L%"01O"\]_P$%

!M
9  (g,-/ 23  ? K[
\]"M^} O"Ps8% !"X= ?23"d
jMLM T-  !X=% / ?
X=-/*QH9" 8% H OHQf!M
90123!%
0123}239XB  ¡Qf!M /¢£"¤
  ¥¦o§¨G©o	}!ª"p N
01"O)%H 8%H "O}abcd"«%
! 01"¬"­®"*T%¯°!±$- 01²³" stake
y´H!±$%¥¦o§¨G©o	!9µ % ¶·0123N01"
Qf­®"*T%*¸B¯°!¹ 8º) ¥¦o§¨G©o	}
¥¦o§¨G©o!)01 »¼ -1+
	
  
!"  #$%&'()*+,	
-./
 01234$5 )6789:#;
: 7<=	
>?:@ stakeA BCDE
FG HIJKFL 	
-.:M	NO*@5F
P QR	MS3TI$DE@5UV@5$GW 	
F
T34$
FDEXY:BZ@5$
DEXY35[\]KSF^_

 `F^_ab
3cd: 	
FeFf!*34$5 	MS
93 	
>?F^_3cB:ghi0 	
:
j^_Fk:lm3	MSno5abpCFh@5
 `Fqr	
>?FsgBt$hu%v
01234$59:;$%B
	
>?FNOB wx_yz{|_}2
 ~F{FF 	
Ff!*FX
Y35)6F0%3QC
2e3C5$4  !
3n~3j$54 }
wx_yz{|_}2:Fe3 !
}$FF3 	
FMR$%i0F%
33$Gv$% :d3 `Bf!*hK
G F¡_¢w*£5i0d:: 	
e
DE¤FX¥¦3j$5 §¨F©ª«L@$
¬ 7E­®¯k°±6«L²³´µ¶ «L·¸A
3²³µ¹F)
­®¯°º»¼ ¸ -1,
    	
   	
AFDC 	 
  !" #$%
$&'()*+  	  ,$&-' ./*+  	 
0*123	(4567+ 89:; +<)=>
/	?( -@A9:;B AFDC'C)./D<;'E4?
(D<;'	% FGE*CHI,%C$&E* D
< +	@J#KL MN '	O*+ PJB Q
JD<;	89:;  $&- 
   RSTUVW !K	E4	?(X.YB O	Z[!
*+ ".;.	H#Q8 D<; AFDC	
*@J\] $^_;`aJbcdSef	%&YB HHS 'g
h
i ()$&6;jk l<\a86@*;.	*	

P6+
J,-mnoG8 RSTU.p/0qr*HHS
1s.p&mt uh	v"w*xJ- 
y2	RST
U.	V $&345 :&6z{|fBJ-+  Y788 P
t89+  l	9'	g}~7P-&	Z[+ E:
0*+ JB9:; ;<= 
 34	
3>mRSTUVW ?@> 	   
;RSTUVW	ABCDbcBoED<&-;	$ R
STU.p)<;Y	 `abcdSef 	%B h'>B
AFDCP-&.&-ZFJ
	/0 ' :&GHJ8q
r*A	89:;+ I$&- 	
   ;2< J   ARSTU	.;YK*
 $&oG	 Lz$J-'	MN 
 ¡¢b  !"	£O L¤¥	z
	P ¦7&- 2§ J  
   2§ J  
 	  2§ J   ¨ tQRS©FG TURS©
	FG	,BPª)<; «RV¬­ ®¯ °W±²	X' 
Y³´ZµF3- TANF ©¶h' No.	  

   «R2< J 	 
|·e¸¹º $&	»[ ¼\ -1-
   James P. Ziliak, Welfare Reform and its LongTerm Cosequences for Ameri-
can’s Poor  CAMBRIDGE UNIVERSITY PRESS .
   Id.at .
   	
 
 ! "#$%&'()*+,-.	
*/0
 	1 !23456*789:	;)<0=>*? "#
$@A)B
CD	EF*/GH%IJ K
LMNO0P;)C*?I QR STUV
WXCYZ "#[\] ^ 	 _` 	 		 ab
cd	  
  %"#$@eX0fg)*?
 hij klVmn op No.	
  

 Id.at
 qrst, uvUVIJ uvwx
,:C/yz,6*? { % k	|#
xC,?}x0~x	 k	&x
AC aiding the poor Cwelfare 	xAC}g)*J 
welfareC?  %%!"I%;(!
?*?,? |#,?	#C?$%,06*
? ?) 	P6_	&oC* !*?
	#',?C?0,cC,6*? !x

%	(g)AC	6* 	xAC,?C%g)
*/I A: !xACC	xAClx
%C)'()*?  K*lkUV !C
	l)'*?,?  !"I%
;(!,? +,U-(( ;),? mlkUV
 !¡¢£*? I?¢£C*?AC	cNOC
* M)	.¤x%C*)'()*?I ¥¦/  
lkUV §0[ 
^ `  

	 ¥¦cd	 
 T.s¨©ª«¨r Tony Fitzpatrick 1 2¬­®¯3°4 ±5
C6² ³´¨rµ¶· 7¸¹8 
 
 
º»9[v¼^ ` -1.
 Amy L. Wax, SOMETHING FOR NOTHING : LIBERAL JUSTICE AND
WORK REQUIREMENTS  EmoryL.J.  .
 Anne. L. Alstott, Work vs. Freedom : A Liberal Challenge to Employment
Subsidies,  Yale L.J. 	   .
	 William Mitchell and Martin Watts, A COMPARISON OF THE MAC-
ROECONOMIC CONSEQUENCES OF BASIC INCOME AND JOB GUARAN-
TEE SCHEMS,  Rutgers J.L.&Pub.Po’ly
  .
 BI	
 Parijs
     ! "#$% ! &'()*+,
	-. /012345&%6-
7 	
/089:45&
%%-. &';<=-    >?@=-
AB,=7	
 !CD &';<,E=-
 #F,G &'
;HIJKLM.=    	
N,&';<OP7Q7 R-,S
TUVW	
7 RNXYZ[\]G	E. RN^

=#
7 123OG
NB_`\
=#
7 123
NB
=#
7S\]GaG$
 R#b\  
  	
N
,&';<
7Sc7 RVW,STU7 RNd5
 \
]G	E. RNefg\h5
7 ief\h5
7 j
kg\h5
7\]GlaG$
 Bm#
 P.n*oJp
+K P.Van Parijs q rstru v+wxyzo{|}~ d
N\p   
 Alstott"' targeted employment subsidies , 
6N\PB# R-,i\
\# ' ,¡¢	
AB£¤#

 Anne. L. Alstott, Work vs. Freedom : A Liberal Challenge to Employment
Subsidies,  Yale L.J. 	  
 Parijs¥¦
 § ¨©
 Parijs¥¦ § ¨©
 Jose Antonio Noguera, CITIZENS OR WORKERS? BASIC INCOME VS.
WELFARETOWORK POLICIES,  Rutgers Journal of Low & Public Policy
   
 ª«¬­q w®¯°owx±Bv+wxyzo{|²³´ µ¶
K®+y·¸+B#¹º »¼ -1/
   http://www.basicincome.org/bien/
 Fitzpatrick 
 	
  BI	
   ! BI " Citizen’s Income #
$% BI&'()	*+,-.%/
0'% 1%+234		

 15 BI 34
67	84 BI9.%(:	;< Global Citizen-
ship ,=.% 4>?@' 3A
BCAD(' E 
 Raz3F*	G4 X3  FHI
J @K X3LM 4(NO
PHI	X Q R N6  	G3S
THI	 UVWXX	YZ
['%\4]^G _`	!+2
	abcdG3 Le:P/0
	abf 3gL\h13gL3	&(G3
ij  k!	"(%@[  l N6  	G3S
T #	 mnZo2pqb[3$Jrst%
4 &	uvwUxyw	
'(	
@#  l4 Razz{
)!|=	L n}~w @K )*+ (,-!
.	/f.% 304 uUV
 1-2 	4) ).
 34 		 	 



 N	xu NAIBER#$%5~ 6M6
('>	I@ 3 !5¡w¢u£¤ JG
~37¥¦§d William Mitchell and Martin Watts, A
COMPARISON OF THE MACROECONOMIC CONSEQUENCES OF BASIC
INCOME AND JOB GUARANTEE SCHEMS,  Rutgers J.L.&Pub.Po’ly
   
 E	¨A.LittleF*©ª.% «w
¬¢x­	®2 K "68¯:94°±²³~´:µ
¶·1)¸¹º» ¼ -10
	
	  
 !" 		#
 

 $
! " %! &' 
 ()*+,-./01234356 $! 7
89 :;<=>?3@ABC	#
 7#
7D.	
*EF G!HIJKLMN!O #

P!
 ##  HIQ
  /R! S!T
U
	HI)*"	+#V$W%T!HIX&'YZ!#
	
56[\] 
^_! (`a( )bHI
HI#Vcd
:;<=>?3@Ae*f+,	 g-N.  
 Parijs h/i31 0/-jklmnN	+ 
+o
pq1r 
 !stuvtw \]xRy Yz{2
 +
|}./ 
! 3-4%. ~ 5h/67
E
! /8!tw K S]
K
 S7#
9D : DT;	 Ktw-
-X<%T= BI >?E
./ ##
.- K Sn g@AJ/{ - KR

	
 AJ
RBCU =4D
 Parijs&'
 	
 EFG:;<=>?3@A
;>0HIEF E ;>
0;>;1
;?33<l J. 0
>:;<k3;?33<l

!I]!
 *6!#J
! HI&' ! 
&'  KI  ]E¡ L¢ E£7 H
I&'UqMN 
OEP)¤
 Bruce Ackerman, Anne Alstott, The Stake holder Society Yale University
Press    
 ;>¥¦;Q
 BIQ
§%

! df=B¨	#

 ©RS.7ªS.56#
 «T¬U­:®­¯AJHIV
°°±56
²#
! W³

! ParijsX´
CY./ BIµ¶CY 	#
·¸	 H ;>¥¦;Q
  !µ¶CYE stake#¹IHZ
º[  !X´CY \
;>¥¦;
!»] ¼^ -11
	
	
 Bruce Ackerman, Anne Alstott,
Philippe Van Parijs, Redesigning Distribution Erik Olin Wright VERSO

 Bruce Ackerman, Anne Alstott, The Stake holder Society, Yale Univer-
sity Press  . Ackerman BI

  !"#$%&
	'()	
  *
+,-%"# ./%01234
5#67
%3)  !# 89:;<=>=3?@	A
%6B#6
C%#$D C  !"E
F%67G H I%3) *
7"9"J%K
7B LM%NOC eternal child 3)	)P
#$ Id.at 
.
	 QAckerman%RS TUVWXYVZ[ \)	]
^C%_^) `F #7a)	 b%c
RSdef ghij
k6 CC% lk m!n
%op3q
	C r"s# principle of trusteeship t$)	
3
Cuv)	
 Qw wx#%47y&z'%c{ |}%$D(~
@	
)7ef'3q:c{f|}%%s# 
ef* +  , C%* 
3- ZY	Z WY stake-
holding 
*#%ZY#$ )	 %*%
)	$ ZY	Z3?< 3$
	
.\v/%0%1+#7B %2%7
u3
openended language %4# 
L
7¡¢Y£¤m!3
5	
 37 ZY	Z3?< 
WY stakeholding VWXYVZ[%TU.\3¥)
45
C%#$D
%¦6§¨7 P BI
3
	 eC?D VZY©%C%
%ª83679:S;) 7«7 WY stake-
holding  ¬zD67­®5
 VZY©¯n
3z;)C%#$ °±7VZY©²3³<3?@	
y&&=fC%_+#$ %´µ¶1)	
 >·(¸
¹º?*=e»+¼  -12
 	
 
	  
    ! 
 "#$Ackerman%&'()*+,"-./$012345
6& 78$012349:;#9<0. "=>.0?@
AB3CDBE<0&?FGH9$0. Bruce Ackerman,
Anne Alstott,Philippe Van Parijs, Redesigning Distribution Erik Olin Wright
VERSO  .
 Ackerman%&IJKLM NOPQ$0.-.R9S$"HTUV
WQX S$0. "	
YZO 	!)$
0.-.R9"[$0. Bruce Ackerman, Anne Alstott, The Stake hol-
der Society Yale University Press  .

 Ackerman%&
#\$]%&'(^O _`ab)9ab+
cE<0d23"R9S$ FeCfgh stake*9$0"[
$0. Ackerman%&i$0j+kl,-m$0.2U&-.O
	
.0.Od23"R9&n/$0. Id.at
 o& 0P!17p#23B3"h4q56$""r_X.7s
9$089t:O;<u9.Hv= >?w@-	x%-
kOyz{u9&|T}~
Ah4OB?-9R#H9|.
u CUFR9&xUuO oU&PDEU?-U
u parijs1
	 CTF&	!FmB3 _GH9-&!  IJ$
"]KUF 
L	K?9.T child benefitGH9-
K&wL CTFGH9- M&KwNUFO !
 &WOPZF01hB3 eK -<"9?H
7Q1hB3 RK?KS4 child tax credit 9ThO 
U "KUUVWOX¡$0YG¢£R9OU 
-
U¤uR9&U-.O ¥Z&[r%30.-. \ .¦ ]^¡
]_`abc§9!¨KN©LNª«K *>¬d­® M

  	 ¯°  
	 
Le ±² ³´ ¨ µ´
  ¶]Uf·gQO
u "#$±²OVWh-G$ ³´ ¨µ´
 &i¸
Rh9$ ¶]&_?_?j"rgQUFG _3¹3vkOº-<0
L» ­¼¨² 9$0K lm -13
 Lora Cicconi, How Far Do Child Savings Accounts Stray From the
Tax Code ; A Comparative Perspective,  Ohio N.U.L.Rev.  .
	
 Ackerman
 !"#$%&'()*+,-
. /012 3456	7
89:;<=>-
 -?@ABCD	EF8G
.HI 	J	 Kerrey
KLMN LiebermanKLMN	OPQRS-*T ,UVWXYZ
[\]-*H ?@^_T`a20bP< cdefXdg	
hAB<ijS- J	kKLMN	OPQRS-?@T lm*
nop!"qr\stuvwxP*H XYZ[HIP	J?
@b qryz{|}~	2 JJ	QRS-?
@TkKLMN	OPQRS-*H HEF8?@	AB
lm*n!"qr HIP HEF8J?@T MN
Santorum, Corzine, Kennedy, Petri 	OPQ@S-*H 	J?
@T Santorum, Corzine, Schumer, Demint MN	OPQRS-*H
I Id.at 
 H.R.
 th Congress 	
  Cng.Rec.	 statement of Rep.Kennedy
	  Cng.Rec. statement of Rep.Santorum

 Building Assets for LowIncome Families :Hearing on H.R.
 Hearing of
the social security and family policy subcommittee of the senate finance
committee th Cong  	 statement of Sen.Lincoln
 :] SimmonsSTbR2K2
< <+P!"qr family saving account 	OP
	!{2 b 2~^w_¡¢EF2
 Building Assets for LowIncome Families :Hearing on H.R.
 Hear-
ing of the social security and family policy subcommittee of the senate
finance committee th Cong 	 	 statement of Simmons
 #$%&'T£_¤	T ¥¤0Q@2. ¦§¨
HVW	{©ª«+~*HI for LowIncome Families : Hearing on H.
R.
 Hearing of the social security and family policy subcommittee of the
senate finance committee th Cong  	 statement of Rubio
¬­®?¯°±²
³ ´ -2*
  Cng.Rec. statement of Rep.Kennedy 
 Building Assets for LowIncome Families : Hearing on H.R. Hearing
of the social security and family policy subcommittee of the senate finance
committee th Cong 	 	 statement of Edelman
 Building Assets for LowIncome Families : Hearing on H.R. Hearing
of the social security and family policy subcommittee of the senate finance
committee th Cong 	 	 statement of Sherraden
	 Id.at  statement of Beale

 Building Assets for LowIncome Families : Hearing on H.R. Hearing
of the social security and family policy subcommittee of the senate finance
committee th Cong 	 	 statement of Shanks
 Building Assets for LowIncome Families : Hearing on H.R. Hearing
of the social security and family policy subcommittee of the senate finance
committee th Cong  	 statement of Sen.Santrum
 	

 
   !"# 
$%& '
&()*+,-.	/ 01 23 
456
7 89:; 	 		
 <=>?@A
 BCDEF >?G,H>?
@AIJKLM NOPQRST UA V

 WXYZ+[>?\]+G^ U B   PL_`abc 
U B 	  ` de:f<= <=ghAU#),K
ij<=K 
DU# >?GklNmnopq
>?@AIJRSTr.+Q& >?\]G^Isp t
,`au,vwx#r.&+*+ ,[yz{|	}_DQ.
&,ij <=~ >?@APL_>?@A
 YZs GYZs 	 	
 >?s# G>LI,pNm
ls	/,[-.  ¡¢£DD
¤YZs¥¦§¨l,@G^ ,[©ª-.YZsJ«¬+
M[,[­%®¯,° YZsJ«±²PQ>
?@A³´µQ YZs
 	¶ 	 		 		 ·p>?¸
¦§|¹º»>? ¼ -2+
	
 
 !"#$%&'() *+,-./ 012345+6%
7 89: ;<+6=>&'?@"AB ( C DEFGH
IJ  K
 LMNOPQRS TUPQRSVW)X+6=>YZ["
#"\]^"_` +6abTUcdef,="
g,-hi efj)kNlmnop qrstu)v
`w"xy# 4LM*+nop"z{|"{q

 LM} +6=>~)#w FG J
 K
MI J -2,
